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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
RANCHI REGIONAL OFFICE

Expression of Interest
For
Empanelment of Valuers for Valuation of Immovable Properties and Plant & Machineries.

HUDCO Regional Office at Ranchi is inviting expression of interest from Govt. registered valuers as
per 8A(2) of the Wealth Tax Rule, 1957 in order to prepare list of panel valuers for valuation of

immovable properties and plants & machineries. Interested individual valuers may submit their
application/EOI in stipulated format.

e Date of invitation of EOI: 23/06/2023
e Last date of submission of EOI: 14/07/2023
e Date of opening of EOI: 14/07/2023

For the details of selection criteria and other terms and conditions of empanelment, please visit our
website www.hudco.org.

Regional Chief
HUDCO, Ranchi
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HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED
RANCHI REGIONAL OFFICE

Sub: Empanelment of Valuers for Valuation of Immovable Properties and Plant and
Machineries.

BACKGROUND:

The Government of India established Housing and Urban Development Corporation (HUDCO) in 1970. Since
inception, HUDCO has been providing long term financial assistance for Housing and Infrastructure sector.
Being a Techno-Financial Institution HUDCO has evolved a multipronged strategy through its 51 years of
pioneering work to address the needs of the disadvantaged through affordable financing instruments on
interest rates, repayment periods and a large basket of shelter options which have contributed to the
construction of 19.65 million houses, with over 95% benefiting the economically weaker sections and low
income groups of the society.

REQUIREMENT:

HUDCO, Regional Office Ranchi intends to prepare a list of panel valuers for valuation of Immovable
Properties and Plants & Machineries. The valuers shall have to make an unprejudiced and factual valuation of
any immovable property or plant & machinery, which he may be required to value as per the Guidelines as
may be prescribed by HUDCO from time to time.

ELIGIBILITY CRITERIA:

A valuer of immovable property shall be the Government Registered Valuer as per Rule 8A(2) of the Wealth-
Tax Rule, 1957 and shall have post Registration experience as a consulting valuer for a period of not less than
five years for doing valuations for reputed clients with minimum gross income not less than Rs. 1.5 Lakhs per
year in any three of the preceding years of practice. Regarding income from Valuation, a certificate from the
Chartered Accountant on the matter of the actual fee received in each of the last three years against
valuation needs to be submitted.

SCOPE OF WORK:

1. A valuer of immovable property shall have to make an unprejudiced and factual valuation of any
immovable property, which he may be required to value as per the Guidelines as may be prescribed by
HUDCO from time to time.
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A valuer of immovable property shall furnish report of such valuation in the prescribed form, charge fees
at a rate not exceeding the rate or rates prescribed in the Wealth-tax Act, 1957 and not undertake
valuation of any assets in which he has a direct or indirect interest.

A valuer of immovable property shall be governed by the Chapter VIIB of the Wealth Tax Act, 1957 and
rules made there under unless stated otherwise in HUDCO norms in this behalf from time to time.

A valuer of immovable property shall have to:-

e  Exhaustively and understandably carry out the valuation and give the valuation report in a manner
that will not be deceptive.

e  Present adequate information to allow those who read and trust on the report to fully understand
the data, reasoning, analysis and conclusion underlying the valuer’s finding, opinions & conclusions.

e  Clearly identify and describe the property being valued and the rights associated with the property
to be valued.

e  Define the value being estimated and state the purpose of the valuation, the effective valuation
date and the date of the report.

e  Fully and exhaustively explain the valuation basis applied and the reasons for their applications and
conclusions.

e  State realistic and practicable assumptions & limiting conditions upon which the valuation is based.

e  Avoid ambiguous, flimsy assumptions and limiting conditions.

e  Furnish a signed professional certificate of objectivity, non-bias, professional contribution and other
relevant disclosures along with the valuation report.

OTHER RELEVANT DETAILS:

1.

HUDCO shall have power to modify the norms for empanelment of valuer from time to time without

prior notice and it shall be retrospectively binding on concerned empanelled valuers from the date of
such modification.

HUDCO may remove the name of any person from the empanelment list without prior notice if he fails
to fulfil any of the above-mentioned requirements.

The performance of valuers shall be reviewed every two years by the Competent Authority and the
valuers shall be informed accordingly.

In each case, HUDCO official shall explain requirement of HUDCO, location, scope and purpose of
valuation work proposed to be carried out and shall call for quotations from the empanelled valuers for
awarding proposed valuation work. Valuation work will be assigned to the empanelled valuer who has
quoted lowest valuation fee. This will be for jobs for which payment is to be made by HUDCO.
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FORMAT FOR MAKING THE APPLICATION/EXPRESSION OF INTEREST (EOI) FOR EMPANELMENT AS
VALUER:

The Government Registered Valuer desirous of getting empanelled with HUDCO is required to submit the
application/EOI in the format enclosed in Annexure — | & II. Separate applications may be submitted by a

Government Registered Valuer for empanelment as valuer of immovable property or as valuer of plant &
machinery.

Application/EOI may be submitted latest by 14/07/2023 in physical form in sealed envelopes having the
filled up format and copies of necessary documents in the following address:

“APPLICATION/EOI FOR EMPANELMENT WITH HUDCO”

REGIONAL CHIEF

HOUSING & URBAN DEVELOPMENT CORPORATION LTD
RANCHI REGIONAL OFFICE

6" FLOOR, MAPLE PLAZA,

OPPOSITE ASHOK NAGAR GATE NO.2,

RANCHI — 834002, JHARKHAND

Phone: 0651-2241526, 2240523 Fax: 0651-2241236.

IMPORTANT DATES:

e Date of invitation of EOI: 23/06/2023
e Last date of submission of EOI: 14/07/2023
e Date of opening of EOI: 14/07/2023

HUDCO reserves the right to accept or reject any or all the EOI without assigning any reason.
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Annexure = |

HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

RANCHI REGIONAL OFFICE

Proforma to be filled by the Valuer
(For valuation of Immovable property)

01 | Name of valuer/firm:

02 | Name and Position of the key contact
person:

03 | Age:

04 | Contact Address:

05 | Phone No/Mobile No:

06 | Fax:

07 | E-mail ID:

08 | Educational Qualifications:
(Enclose copy of certificate)

09 | Are you a Registered Valuer as per rule
8A(2) of the Wealth Tax Rule, 19577

10 | If yes, provide the Registration number
& the year of Registration (Enclose copy
of registration)

11 | Details of valuation works done after
Registration.
(details, if necessary, shall be given in a
separate sheet)

12 | Gross income received from the
Valuation work after Registration.
(Year wise income shall be given
supported by the Certificate from the
Charted Accountant, copies of IT
Returns may also be provided)

13 | PAN No. (Enclose copy of PAN Card)

14 | Have you been empanelled for
valuation with any other Banks/ Fls?

L Please furnish details along with proof.

Note: Any additional details may kindly be given in separate sheet.

(Signature with name and office seal)
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Annexure — |l

HOUSING & URBAN DEVELOPMENT CORPORATION LIMITED

RANCHI REGIONAL OFFICE

Proforma to be filled by the Valuer
(For valuation of Plant and Machinery)

01 | Name of valuer/firm:

02 | Name and Position of the key contact
person:

03 | Age:

04 | Contact Address:

05 | Phone No/Mobile No:

06 | Fax:

07 | E-mail ID:

08 | Educational Qualifications:

(Enclose copy of certificate)

09 | Are you a Registered Valuer as per rule
8A(2) of the Wealth Tax Rule, 19577?

10 | If yes, provide the Registration number
& the year of Registration (Enclose copy
of registration)

11 | Details of valuation works done after
Registration.

(details, if necessary, shall be given in a
separate sheet)

12 | Gross income received from the

Valuation work after Registration.
(Year wise income shall be given
supported by the Certificate from the
Charted Accountant, copies of IT
Returns may also be provided)

13 | PAN No. (Enclose copy of PAN Card)

14 | Have you been empanelled for

valuation with any other Banks/ Fis?
Please furnish details along with proof.

Note: Any additional details may kindly be given in separate sheet.

(Signature with name and office seal)
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